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3BIT ITPO YIIPABJITHHSI

Yipasnincekuii nepconan ToBapiHCTBO 3 OOMEXKEHOIO BijOBINAJIBHICTIO «IOuinisep Vkpaina» (mami —
«Komnanisy) npeacrasnse 3BiT Mpo ynpasninus pasoM 3 pinancoBoro 3siTHicTIo KomnaHii 3a pik, 110 3aKiHUHBCS
31 rpymas 2019 p.

OPTAHIBAIIITHA CTPYKTYPA TA OIINC ABIIBHOCTI IIANPUEMCTBA

TopapucTBo 3 0OMexeHo0 BifnopigansuicTio «FOHiNBEp YKpalHa» («KomrnaHisiy) CTBOPEHO Y BifNOBIAHOCTI 3
YHHHEUM 3aKOHOJABCTBOM YKpaiHH Ta 3apeecTpoBaHe [1euepebKO0 PafoHHO0 AEPKaBHOK a/IMIHICTPALIEr0 Y M.
Kuesi 1 yepsHa 1998 poky. OcHOBHA AiSUIBHICTE — ONTOBA TOPIiBNIsS XapuOBHMH IPOJYKTaMH, 3acobamu
ocobucTol ririeny i 3acobamu 1o JAorisny 3a Oy AMHKaMH.

BuuwiM oprasoM ynpasiisas 3rigso 3i Craryrom Komnanii € 3aranbhi 360pu y4acHUKiB. BUKOHaBUMM Opranom
ynpasisHHs € ['enepanbauil JJupexrop.

Komrais Ma€e BiIOKpeMIeHUH CTPYKTYpHEH 11iAposin — ualina dabpuxka. [Tporsrom 2019 poky He OyJo 3MiH B
opramizauiiiuiit ctpykrypi Komnanii.

CrasoM Ha 31 rpymas 2019 p. (pakTWyHMM KiHUEBHM MATEPMHCHKAM HiANPHEMCTBOM € Oninigep H.B.
(Higepnasmm), mio saiifckioe Bonoginns Kommaniero uepes fouipHi xommanii Mapra B.B. (Higepnanmu) Ta
Jlinoma B.B. (Hizepinanmu), koxHa 3 IKux Bosozie 1o 50% 3apeecTpoBaHoro Karirany.

Omeparlii Ta GanaHcy 3 MOB’s3aHMMK CTOPOHAMH HaBeeHi B [TpumiTui 23 10 dinancosol 3BITHOCTI.

PE3VJIBTATHU AIJIBHOCTI

®inancosi pesynsraté Komnanii 3a pik, mo sakimuusesa 31 rpymias 2019 p., npejacrasyieHi Ha crop. 8-16
inancosoi 3iTHOCTI. Ynernit npuGytok 3a 2019 pik cranosus 190 876 TuCAY rpuBEHb (2018: 97 243 Tucaui
rpuBeHs). Ha joxoau Ta BUTPATH MPOTArOM 3BiTHOTO NEPiofly BIIHHY M 3pOCTAHHS Hinu Ta 361bIIeHHS 06CATy
peasti3oBaHHX TOBAPiB, PE3y/IBTATOM HOrO CTAJ0 3pOCTaHHs yucToro npubytky Kommawii.

JIKBIIHICTD TA 3050B SI3AHHSA

PusuK JIIKBIZHOCTI — Lie pH3KK TOTO, io KoMIiaist He 3M0oke BUKOHATH CBOT (piHaHCOBI 30008’ A3aHHA, PO3PAXyHKA
33 SKAME 3IIMCHIOIOTBCS LUISXOM Iepefadi rpolloBux kowrTis aGo iumoro ¢inamcosoro aktusy. Iliaxin
KomnaHii 10 ynpaBJliHHA JNiKBiHICTIO NOJISTae B TOMY, 106 3a0€3nednTH, HACKIILKH Lie MOXIHBO, nocTifiny
HasiBHicTb Y KoMnaHil ikBiiHAX KOWITIB, HOCTATHIX AJisl NIOTAIIEHHS CBOIX 3060B's13aHb B CTPOK, SK B 3BHYAHHUX,
Tak i B CTPECOBHX YMOBAX, He AOMyCKAIOYH BHHHKHEHHsS HENPUMHATHHX 30MTKIB i He MijUlalouy PU3UKY
penyTaiito Komnasii.

KowmmnaHist nigrpumye MiHiManbHuii piBeHb IPOLIOBHX KOWITIB Ta {HIINX BUCOKOJIKBIAHAX iHCTpYMEHTIB Ha PiBHI,
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AKUit IEPeBHIILY€ OiKyBaHHUit BIATIK PPOLIOBHX KOLITIB AJisl BUKOHAHHS 30608'13aHb. KoMmaHist TakoX BiICTEXYE
piBeHb O4iKyBaHOTO IPUIUIMBY TPOIIOBHMX KOIUTiB Bij mOrameHHs Topropoi Ta iHIOl AeGIiTOPCHKOL
3a60ProBaHoCTi Ta OUiKy BaHHH BiATIK y 3B'43KY 3 IOrallCHHAM TOPrOBOI Ta iHIIOT KPeUTOPCHKOT 3a60ProBatoCTi.

EKOJIOTTYHI ACIIEKTH

TIpoTsrom 3BiTHOrO Nepiony Komnanis snifichuia HACTYIIHI 3aX0/1H 13 30epeXCHHS eIeKTPOSHEPTii Ta SMEHIICHHS
CIIOYKMBAHES BOJIH: 320X0UEHHS CIBPOOITHUKIB BAMUKATH TEXHIKY Ta IPUCTPOL, KOJIK 1X He BUKOPHUCTOBYIOTS.

Komanist 3a0X04y€ CBOIX CIiBPOOITHUKIB 0 CIPUATIIMBUX I €KOJIOT{YHOr0 CEepeOBHINA A1, TAKUX SIK. JPYK
JIOKyMCHTIB JIAIIE 32 HEOOXIAHOCTI, KOPUCTYBAHHS IPOMAJIChKUM TPAHCIOPTOM, BUMKHEHH! cBiTNIa Ta MpHUJIA/iB
Ha HiY.

COLIAJILHI ACTIEKTH TA KAJTPOBA IIOJIITUKA

3araibHa YHCENbHICTS criBpobiTHIKIB KoMnanii cranom Ha 31 rpyass 2019 poky ckianae 170 oci6 (31 rpyaus
2018 poky: 171 oci6). Kommanis ixinitoe pi3HOMAaHITHI NPOEKTH Jisi IOMUPEHHS IPAKTUK PiBHUX MOXJIUBOCTEH,
330XOUEHHS CITiBPOGITHHKIB 10 CTBOPEHHS PIBHAX MOXKJIHBOCTEH 1A MPALFOIOTIX 4OJIOBiKiB Ta KIHOK Y Tpoweci
[PALIEBNAIITYBAHHS Ta IIPUMHATTA YNPABIIHCHKUX PIILICH.

KomnaHieto MpoBOAHTHCS KOMILIEKCHa poGoTa i3 criBpoGiTHEKAMH MO0 OXOPOHH npaili Ta Oe3neKy, a came:
{HCTPYKTaX MepCoHaly, MOAIEpHizalis 00JaAHAHHS TOLIO.

KommnaHisi 3a6e3redye HaBuaHHs Ta PO3BHTOK CIIBPOOITHHKIB 32 OTIOMOTOI0 npodeciltHnx TpeHiHriB.

KoMmanicro 3a6e3nedyerhes JOTPUMAHHS [paB JIOAMHU i GopoTsba 3 KOpymiticio Ta XabapHULTBOM LUISXOM
JOTPHMAHHS YMHHOTO 3aKOHOJABCTBA Y KpaiHHy.

OCHOBHI PU3UKH TA HEBU3HAUYEHOCTI

(a) ExoHomivuHe cepeoBHIIE

[losiTuuna # exkoHOMiuHa cuTyauis B YKpaiHi B ocTaHHi poku HecrabinbpHa. BHacnmizok uporo, 3aificHeHHS
AiSUTBHOCTI B KpaiHi 10B's13aHe 3 PU3UKAMH, O € HETUIIOBUMHE JJ151 {HLIKMX KpaTH.

36poiiruit KOHQIIXT B OKpeMux uacTurax Jlyrancekol Ta Iloneupkoi obnacreii, 1o mouascs HasecHi 2014 poxy,
He 3aKiHueHnit; uactuHy JloHeupkoi Ta Jlyrancbkoi 061acTell 3aMImaoThest il KOHTPOJIEM CaMonporoomerix
pecry6uiik, i ykpaiHchka Byiajia B JaHHil 4ac He Mae MOMJIMBOCTI MOBHOIO MipOI0 3a0€3MEeYHTH 3aCTOCYBaHHS
YKpATHCHKOTO 3aKOHONABCTBA HA TEPHTOPIT JAHHX o6nacteit. Y Gepesni 2014 poxy psa mozil B Kpumy npussis
20 nprenHanns PecnyGnikn Kpum po Pocificskol Oegepalii, ke e Oysno BU3HAHO YkpaiHowo Ta GarathbMa
ifmpvy xpaiHami. JlaHa NMOAis CHPUYMHKIA ICTOTHE noripiierns BiHocuH Mix VYipainoro i Pociiicekoro
deneparieto.

[Ticnst exonomiunoi kpusu 2014-2015 pp. yxpaincbka €KOHOMIKa IPOIEMOHCTpYBaia 3HaUHE TIOXKBABJICHHS 32
ocTaHH| mapy POKiB y BHIIIILL yHOBITBHEHHS TEMITIB ingnawii, cTabinbHOro Kypcy oOMiHy rpuBHI, 3pOCTAHHS
BBIT i 3araibHOro MOXKBABJIEHHS A1TOBOI aKTHBHOCTI.

YV 2019 poui HabpaB YMHHOCTI HOBHIl 3aKOH PO BANOTY Ta BaJIFOTHI onepaiiil. HoBu# 3akon ckacyBap D
0OMesKeHb, BU3HAUKB HOBi TPHHIVIK BATIOTHHX ONEpPALli, BATIOTHOrO PEryiOBAHHA Ta HATIALY i mpuBiB g0
3HauHOi iGepanizamii onepariil 3 iHO3eMHOIO BaNKOTOO 1 PYXY xaniTany. 3okpeMa, OyJia ckacoBaHa BUMOra npo
060B'I3KOBHI MPOJAK HAIXOKEHDb B iHO3EMHIH BAIIOTI Ha MiXKGAHKIBCHKOMY PHHKY, @ PO3paxyHKOBHH Mepiof
JUTSE EKCIIOPTHO-IMIOPTHUX onepattiii B iHo3eMHil BaioT 6yB 3HA4HO 36inbLeHAH. Takox Gyn0 CKacoBaHO BCi
oGMEKEHHS 11100 BUBEICHHS BAIOTH 32 KOPAOH JUIs BUILIATH JUBiCH/(IB.

;
!
!



Mixnapoauuii amoTaid o («MBO») NposoBKyBaB HafaBaTH MiATPUMKY yKPaiHCLKOMY ypsIy B paMKax
yoTHpHaAusTuMicsaHol nporpamu Stand-By, saTsepmikeHol B rpymn 2018 p. Immi mixaaponHi dinancosi
YCTaHOBH TAKOX HaIaBajlil OCTAHHIMH POKAMH 3HAMHY TEeXH{uHy MiATPUMKY 3 THM, 11100 JONOMOITH YKpaiHi
pecTpyKTypyBaru 30BHiLIHi}M Gopr i 3ailicauTy pisui pedopmu, B ToMy uHcHi pedopMy CTOCOBHO GOPOTHOH 3
Kopymuicro, pedopmy B chepi KOPIOPaTHBHOTO IpaBa, 3eMeNbHy pedopMy i MOCTYMOBY niGeparizaliro
EHEPreTUYHOI'0 CEKTOPA.

YV 2019 poui micns Mpe3uneHTChKEX I apIaMEeHTCHKHX BUGOPiB 6y/0 chopMOBaHO HOBUI ypsif, sKHi CTABUTH
co6i 3a METy IPOAOBXMTH peopMyBaHHS YKPaiHCHKO! eKOHOMIKH, CTAMYIIOBATH €KOHOMIYHE 3POCTaHHA Ta
GopoTHCS 3 KOPYHLIELO.

¥ Bepeci 2019 poxy peiitunrosi arentctsa S&P ta Fitch nigsuumuim kpeautanii petair Yxpaina 1o pisns B
3i cTaGinBHKUM Ta 10 piBHA B 3 MO3MTUBHUM IPOrHO30M Ha MalGyTHE, BIINOBIAHO, KUl Bifobpaxae OKPALCHHS
JOCTYIlY 10 GHOJKETHOro i 30BHIIIHBOrO (iHAHCYBAHHS, IOCSTHEHHA MaKPOEKOHOMiuHOT cralinbHOCTi Ta
3MeHIIeHHs JepkaBHOro Gopry. [lomanbiua crabimizalis ekoHOMIUHO! Ta MOITHYHOI cuTyawii 3anexuTh
BEJIMKOIO MIpOIO BiJl TIPOJIOBIKCHHS IPOBEIEHHS YPSIOM CTPYKTYPHHX pedhopM, MPOJOBKEHHS ClIiBPOOITHULTEA
3 MB® Ta pedinancyBaHHs IepiKaBHOro 60pry, ki NiUIArae MOralleHHIO B HACTYTIHI POKH.

6) Pusnkmu, mo nos’si3ani 3 GiHAHCOBUMM iHCTPYMeHTAMH
9

KoMmraHisi 3a3Ha€ KPeAUTHOrO PU3MKY, PUSHKY JiKBIIHOCT] Ta PHHKOBOIO PH3MKY Y 3B'A3KY 3 yTPHMYBAaHUMH HEIO
dinancoBuMH iHCTpyMeHTaMu. OCHOBHI PU3MKH Ta HEBU3HAUEHICTH, 3 AKHMM CTHKAEThCs KoMuaHis, a Takox
3aXO0JIH, [0 BYXMBAIOTHCA TS YIIPABJIiHHs pusnkamu, orucari B [Tpumitii 21 10 hinancosoi 3BiTHOCTI.

Punkoeuii pusuk

PHHKOBHI PH3HK - 1i¢ PU3MK TOTO, IO 3MiHH PUHKOBHX IiH, HANPHKIA, OOMIHHUX KypCiB IHO3eMHHX BajlioT,
MPOLEHTHHX CTAaBOK, MATUMYTh HeraTHBHYM BB Ha npuOyrok Komnawil aGo Ha BapTiCTh HasBHUX Y Hel
(blHaHCOBI/IX iHCTpyMeHTiB. MeTa yNpaBniHHS PHHKOBUM DM3HKOM IOJArac B TOMY, W00 KOHTPOJIIOBATH
CXUJTLHICTB JI0 PUHKOBOTO PU3HKY i yTpuMyBaTH 1i B IOy CTUMHUX MEXaX, IPH [IbOMY JAOMAralouich ONTHMIzauii
npubyTKOBOCT] iHBECTHL{IH.

Kpeoumnuii puzux

KpenuTHuli pM3MK BUHUKAE TOAI, KONM HEBMKOHAHHA KOHTPAreHTaMM X 3000B'S3aHb MOXE NPHU3BECTH JIO
3MEHILEHHS. HAAXOMKEHb BiJ yTpuMyBaHoro (iHaHCOBOrO akTHBY Ha 3BiTHy naTy. Kommawis 3actocoBye
NOMITHKY, KA OBHHHA 3a6e3MeunTy, o6 MPoAaXi MPOAYKLIl Ta MOCIyT 3ifcHIOBATMCS KIiEHTaM, SKi MaloTh
HANIEKHY KPSIUTHY iCTOpil0, Ta 3AiHCHIOE mocTiiiHuii MOHITOPHHr Ne6GiTopehkoi 3a60proBaHOCTI 32 CTPOKAMK
BUHUKHEHHS.

yl'[paBIIIHHH KpeAUTHUM pI/IBI/IKOM MOB'SI3aHUM 3 TOPIroBOIO ae61Topcm<0}o 3a60pFOBaHICTIO 3}111/ICHIO€TBC$I Ha
OCHOBi BCTaHOBJIEHHX l'IO.HlTI/IK npouenyp i cuctem KOHTPOJIIO, 0 BIZIHOCATBCA JI0 ynpaBmHm{ KpEAUTHUM
PHU3NKOM KJieHTIB.

Puzux nikeionocmi

Pusuk JikBinHOCTI — I pu3uK Toro, mwo KommaHis He 3Moxe BUKOHATH CBOi (hiHAHCOBI 30608’ A3aHHsI LIISXOM
[OCTABKH TPOIIOBHX KOIITIB M iHoro dinancosoro aktusy. ITiaxin go ynpasninus nsiksinuictio nepenGadae
3a0e3MeUeH s, HACKITBKM L€ MOXUIMBO, IOCTIHHOI HAsSBHOCTI JKBiAHOCTI, AOCTaTHBOI JUIsl BHKOHAHHS
30608’ si3anp KoMnasil o Mipi HacTaHHs CTPOKIB iX [OTALICHHs K y 3BHUaiHUX yMOBaX, TaK i y HaA3BUYaHHUX
CHTYaLisiX, YHUKAIOUHM TIPH LBOMY HENPHHHATHUX 30UTKIB i pU3HUKY HAHECEHHS MIKOAU penyrauii Kommnasif.

3a BUK/IFOUCHHSIM OPEHIHUX 3000Bs 3aHb, CTPOKU HOTALIEHHS SKHX 3TiIHO 3 ZIOrOBOPAMH, BKJIFOUAIOUH BUILIATY
NPOLICHTIB (HCI[I/ICKOHTOBaHI IPOILIOBI HOTOKI/I) 3a3HaYeH] B HpI/IMlTLIl 6, HemoxiJiHi (inaHcoBi 30008 3aHHEA €
KOPOTKOCTPOKOBUMH, [ UIATal0Th BHIJIATI MPOTATOM TPhOX MICAL{B BiX 3BIiTHOI JaTH Ta IPOLIOBI MOTOKH 3a
JIOrOBOPaMH JIOPIBHIOIOTH GANaHCOBIH BAPTOCTI TaKUX 3000Bs 3aHb.
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®IHAHCOBI IHBECTHITIT

CranoM Ha 31 rpygus 2019 p. dinancosi insectuiii Komnanii B mouipre mixmpuemctso I[lamnana-Yxpaina
CKITaatoTh 335 THesy rpusens (31 rpyans 2018 poky: 335 THCAY rPUBEHD).

NEPCIIEKTHBU PO3BUTKY

BpaxoByIOUH BCi pH3MKH Ta BUKJIMKY, L0 BHHHKAIOTH B XOAI FOCIIOAAPCHKOL AisBbHOCT], O4iKy€ThCs CTabiIbHIH
POSBHTOK Ta 3pOCTaHHsA rocnojapcskoro moreujany Kommanil, Jlo uuHHMKiB, KOTpi CHPUATUMYTb
roCTIOfIAPCHKOMY PO3BUTKY KommaHii, MOXKHa BiIHECTH 30iNbLISHHS 4acTKM NMPUCYTHOCTI HA PHHKY LIISXOM
e(eKTMBHOT MapKETHHIOBOI CTpaTerii.

IToxif micns 3BiTHOT math Haexeni B [lpumitii 25 no dinancoBoi 3BiTHOCTI.

THO®OPMALIA TPO IMTOCHYT'H, HAJAHI AYIUTOPOM KOMIIAHIT

Tudopmanis moao nociyr IpAT «KIIMI Ayauty, Hananux Komnanii mpoTsrom poky, mo sakinuuscs 31 rpy aHs
2019 p., npeacrapiieHa HACTYIHHUM YHHOM:

o Tlocnyru 3 060B’I3KOBOTO ayAUTY (hiHaHCOBOT 3BITHOCTI
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